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Message Text 

UNCLASSIFIED 

PAGE 01 MEXICO 12218 280038Z 
ACTION ARA-14 

INFO OCT-01 ISO-OO INT-05 GSA-02 CIAE-00 INR-10 
NSAE-00 CTME-00 EB-08 COME-OO TRSE-00 /040W 

110737 282152Z/14 

R 271830Z JUL 78 
FM AMEMBASSY MEXICO 
TO SECSTATE WASHDC 1633 

UNCLAS MEXICO 12218 


E.O. 11652: N/A 
TAGS: EMIN, MX 

SUBJECT: MEXICAN SILVER POLICY 

REF: BITTNER-RASE TELCON 

1 . GOM HAS APPARENTLY DETERMINED TO INCREASE ITS 
PRODUCTION OF SILVER COINS. AS A RESULT THE BANCO DE 
MEXICO HAS SHARPLY INCREASED ITS PURCHASE OF SILVER THUS 
REDUCING THE AMOUNT OF SILVER AVAILABLE FOR EXPORT. 

2. RECENT CHANGES IN EXPORT REGULATIONS EXEMPT SILVER 
EXPORTERS FROM THE REQUIREMENT TO OBTAIN PRIOR CUSTOMS 
APPROVAL FOR SILVER EXPORTS UNTIL DEC. 31. 1978. THIS 
APPEARS UNRELATED TO ANY SUPPLY STRINGENCY; IN FACT, IT 
SHOULD OPERATE TO EASE SILVER EXPORTS. LUCEY 
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